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The directors present their report and the audited financial statements for the financial year ended 31 December 

2021. 

     

Principal Activity and Review of the Business 

The principal activity of the company is to promote and foster research and education in cancer and related diseases 

and to provide where appropriate patient care. 

     

The Company is limited by guarantee not having a share capital. 

 

The organisation is a charitable company limited by guarantee. The company does not have a share capital and 

consequently the liability of the members is limited subject to an undertaking by each member to contribute to the 

assets or liabilities of the company on the winding up, such amounts as maybe required not exceeding €1. 

 

The company has been granted charitable tax exemption in accordance with the provisions of Section 207, (as applied 

to Companies under section 76), Section 609 (capital gains tax) and Section 266 (Deposit Interest Retention Tax) of 

the Taxes Consolidation Act, 1997, under reference number CHY19169 and is registered with the Charities Regulatory 

Authority under reference number 20074845. 

     

There has been no significant change in these activities during the financial year ended 31 December 2021. 
 

     

Financial Results 

The deficit for the financial year after providing for depreciation amounted to €(138,094) (2020 - €(33,614)). 
     

At the end of the financial year, the company has assets of €742,708 (2020 - €885,210) and liabilities of €9,985 (2020 - 

€8,721). The net assets of the company have decreased by €(143,766). 
 

     

Directors and Secretary 

The directors who served throughout the financial year, except as noted, were as follows: 
     

Prof. Bryan Hennessy 

Anna Harbison-Egan 

Elizabeth Summersby 

Mary Patricia Meade 

Elizabeth Mary McArdle 

Paul Egan (Appointed 12 May 2022) 

Prof. Reem Salman (Appointed 12 May 2022) 

     

The secretary who served throughout the financial year was Yvonne Halpenny. 
     

None of the directors or secretary have any beneficial interest in the company, nor are they entitled to any 

remuneration for their services as directors. 
 

     

In accordance with the Constitution, 1/3rd of the Board of directors retire by rotation and, being eligible, offer 

themselves for re-election. Anna Harbison Egan and Elizabeth Mary McArdle retire by rotation and being eligible, 

offer themselves for re-election. Paul Egan and Prof. Reem Salman, having been co-opted to the Board retire and 

being eligible, offer themselves for re-election. 
 

     

Post Balance Sheet Events 

There have been no important events affecting the charity since the year end. 
 

     

Auditors 

The auditors, Bowden Walsh & Co., (Chartered Certified Accountants) have indicated their willingness to continue in 

office in accordance with the provisions of section 383(2) of the Companies Act 2014. 
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Principal Risks and Uncertainties 

Like many voluntary bodies, North East Cancer Research and Education Trust is dependent on donations and 

fundraising.  

 

The company operates solely in the Republic of Ireland. Therefore, it is not subject to significant currency risks.  

 

The company does not rely on significant borrowings and has minimal exposure to interest rate risk. The company is 

in a good liquid position and does not foresee any cash flow risk in the near future. The company's policy is to ensure 

that sufficient resources are available from cash balances and cash flows to ensure all obligations can be met when 

they fall due. 
 

     

Statement on Relevant Audit Information 

In accordance with section 330 of the Companies Act 2014, so far as each of the persons who are directors at the time 

this report is approved are aware, there is no relevant audit information of which the statutory auditors are unaware. 

The directors have taken all steps that they ought to have taken to make themselves aware of any relevant audit 

information and they have established that the statutory auditors are aware of that information. 
 

     

Accounting Records 

To ensure that adequate accounting records are kept in accordance with sections 281 to 285 of the Companies Act 

2014, the directors have established appropriate books to adequately record the transactions of the company. The 

directors also ensure that the company retains the source documentation for these transactions. The accounting 

records are maintained at the company's office at Oncology Unit, Our Lady of Lourdes Hospital, Drogheda, Co. Louth. 
     

     

Signed on behalf of the board 

     

[                ]  [                ]   

___________________________  ___________________________ 

Anna Harbison-Egan  Prof. Bryan Hennessy 

Director  Director 
     

19 July 2022  19 July 2022 
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The directors are responsible for preparing the Directors' Report and the financial statements in accordance with 

applicable Irish law and regulations. 

   

Irish company law requires the directors to prepare financial statements for each financial year. Under the law the 

directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102 

"The Financial Reporting Standard applicable in the UK and Republic of Ireland", applying Section 1A of that 

Standard, issued by the Financial Reporting Council. Under company law, the directors must not approve the financial 

statements unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of 

the company as at the financial year end date and of the surplus or deficit of the company for the financial year and 

otherwise comply with the Companies Act 2014.  

 

In preparing these financial statements, the directors are required to: 

- select suitable accounting policies for the company financial statements and then apply them consistently; 

- make judgements and accounting estimates that are reasonable and prudent; 

- state whether the financial statements have been prepared in accordance with applicable accounting standards, 

identify those standards, and note the effect and the reasons for any material departure from those standards; 

and 

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

company will continue in business. 

   

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records 

which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial 

position and surplus or deficit of the company to be determined with reasonable accuracy, enable them to ensure 

that the financial statements and Directors' Report comply with the Companies Act 2014 and enable the financial 

statements to be readily and properly audited. They are also responsible for safeguarding the assets of the company 

and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities. 

   

The directors are responsible for the maintenance and integrity of the corporate and financial information included 

on the company's website. Legislation in Ireland governing the preparation and dissemination of financial statements 

may differ from legislation in other jurisdictions. 
 

   

   

Signed on behalf of the board 

  

SIG|REQ|ANNA HARBISON-EGAN [                ] 

___________________________ ___________________________ 

Anna Harbison-Egan Prof. Bryan Hennessy 

Director Director 
   

19 July 2022 19 July 2022 
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Report on the audit of the financial statements 

  

Opinion 

We have audited the financial statements of North East Cancer Research and Education Trust ('the company') for the 

financial year ended 31 December 2021 which comprise the Income Statement, the Balance Sheet, the Statement of 

Changes in Equity and notes to the financial statements, including the summary of significant accounting policies set 

out in note 2. The financial reporting framework that has been applied in their preparation is Irish Law and FRS 102 

“The Financial Reporting Standard applicable in the UK and Republic of Ireland”, issued in the United Kingdom by the 

Financial Reporting Council, applying Section 1A of that Standard. 

  

In our opinion the financial statements: 

- give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2021 

and of its deficit for the financial year then ended; 

- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK 

and Republic of Ireland", applying Section 1A of that Standard; and 

- have been properly prepared in accordance with the requirements of the Companies Act 2014. 
 

 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and 

applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the 

audit of the financial statements section of our report. We are independent of the company in accordance with the 

ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for 

Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and the Provisions 

Available for Audits of Small Entities, in the circumstances set out in note 4 to the financial statements, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence 

we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 

 

Conclusions relating to going concern 

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of 

accounting in the preparation of the financial statements is appropriate. 
 

Based on the work we have performed, we have not identified any material uncertainties relating to events or 

conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going 

concern for a period of at least twelve months from the date when the financial statements are authorised for issue. 
 

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the 

relevant sections of this report. 
 

 

Other Information 

The directors are responsible for the other information. The other information comprises the information included in 

the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial 

statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, 

we do not express any form of assurance conclusion thereon. 
 

Our responsibility is to read the other information and, in doing so, consider whether the other information is 

materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or 

otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material 

misstatements, we are required to determine whether there is a material misstatement in the financial statements or a 

material misstatement of the other information. If, based on the work we have performed, we conclude that there is a 

material misstatement of this other information, we are required to report that fact. We have nothing to report in this 

regard. 
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Opinions on other matters prescribed by the Companies Act 2014 

In our opinion, based on the work undertaken in the course of the audit, we report that: 

- the information given in the Directors' Report for the financial year for which the financial statements are 

prepared is consistent with the financial statements; and 

- the Directors' Report has been prepared in accordance with applicable legal requirements. 
 

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary 

for the purposes of our audit. 
 

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily 

and properly audited and the financial statements are in agreement with the accounting records. 
 

 

Matters on which we are required to report by exception 

Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, 

we have not identified any material misstatements in the directors' report. 

 

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to 

312 of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the 

Company. We have nothing to report in this regard. 
 

 

Respective responsibilities 
 

Responsibilities of directors for the financial statements 

As explained more fully in the Directors' Responsibilities Statement set out on page 6, the directors are responsible 

for the preparation of the financial statements in accordance with the applicable financial reporting framework that 

give a true and fair view, and for such internal control as they determine is necessary to enable the preparation of 

financial statements that are free from material misstatement, whether due to fraud or error. 
 

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as 

a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of 

accounting unless management either intends to liquidate the company or to cease operation, or has no realistic 

alternative but to do so. 
 

 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these financial statements. 
 

A further description of our responsibilities for the audit of the financial statements is located on the IAASA's website 

at: <www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-a98202dc9c3a/Description of auditors responsibilities for 

audit.pdf.> The description forms part of our Auditor's Report. 
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The purpose of our audit work and to whom we owe our responsibilities 

Our report is made solely to the company's members, as a body, in accordance with section 391 of the Companies 

Act 2014. Our audit work has been undertaken so that we might state to the company's members those matters we 

are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent permitted by law, 

we do not accept or assume any responsibility to anyone other than the company and the company's members, as a 

body, for our audit work, for this report, or for the opinions we have formed. 
 

[                ] 

__________________________________ 

David Gough FCCA 

for and on behalf of 

BOWDEN WALSH & CO. 

Chartered Certified Accountants and Statutory Auditors, 

Beamore Business Centre, 

Beamore Road, 

Drogheda, Co. Louth. 
 

19 July 2022 
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  2021   2020  
 Notes €   €  
 

The notes on pages 13 to 17 form part of the financial statements    10 

Income  205,401   62,315  

     

Expenditure  (343,495)  (95,929) 

  ───────   ───────  

Deficit before tax  (138,094)  (33,614) 

     

Tax on deficit  -   -  

  ───────   ───────  

Deficit for the financial year 12 (138,094)  (33,614) 

  ───────   ───────  

Total comprehensive income  (138,094)  (33,614) 
 

  ═══════   ═══════  
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   2021   2020  

  Notes €   €  

      

Fixed Assets 

Property, plant and equipment  7 38,476   9,268  

   ───────   ───────  

      

Current Assets 

Stocks  8 4,120   6,576  

Receivables  9 6,640   13,811  

Cash and cash equivalents   693,472   855,555  

   ───────   ───────  

   704,232   875,942  

   ───────   ───────  

Payables: amounts falling due within one year  10 (9,985)  (8,721) 

   ───────   ───────  

Net Current Assets   694,247   867,221  

   ───────   ───────  

Total Assets less Current Liabilities   732,723   876,489  

   ═══════   ═══════  

      

Reserves 

Capital reserves and funds  12 76,409   82,081  

Retained surplus  12 656,314   794,408  

   ───────   ───────  

Members' Funds   732,723   876,489  

   ═══════   ═══════  
 

      

The financial statements have been prepared in accordance with the provisions applicable to companies subject to 

the small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK 

and Republic of Ireland", applying Section 1A of that Standard. 
      

Approved by the board on 19 July 2022 and signed on its behalf by: 

    

[                ]   [                ] 

________________________________   ________________________________ 

Anna Harbison-Egan   Prof. Bryan Hennessy 

Director   Director 
 

 



NORTH EAST CANCER RESEARCH AND EDUCATION TRUST 

STATEMENT OF CHANGES IN EQUITY 

AS AT 31 DECEMBER 2021 

   12 

 Retained Special Total 

 surplus reserve  

    

 €  €  €  

    

At 1 January 2020 828,022  -  828,022  

 ───────  ───────  ───────  

Deficit for the financial year (33,614) -  (33,614) 

 ───────  ───────  ───────  
 

Other movements in 

Members' Funds -  82,081  82,081  
 ───────  ───────  ───────  

At 31 December 2020 794,408  82,081  876,489  
 ───────  ───────  ───────  

Deficit for the financial year (138,094) -  (138,094) 
 ───────  ───────  ───────  
 

Other movements in 

Members' Funds -  (5,672) (5,672) 
 ───────  ───────  ───────  

At 31 December 2021 656,314  76,409  732,723  
 ═══════  ═══════  ═══════  
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1. General Information 
  

 North East Cancer Research and Education Trust is a company limited by guarantee incorporated in the 

Republic of Ireland. and its company registration number is 486236. The company's registered office is 

Beamore Business Centre, Beamore Road, Drogheda, Co. Louth. and its principal place of business of the 

company. The nature of the company's operations and its principal activities are set out in the Directors' 

Report. The principal activity of the company is the to promote and foster research and education in cancer 

and related diseases and to provide, where appropriate, patient care. The financial statements have been 

presented in Euro (€) which is also the functional currency of the company. 
 

     

2. Summary of Significant Accounting Policies 
  

 The following accounting policies have been applied consistently in dealing with items which are considered 

material in relation to the company's financial statements. 
  

 Statement of compliance 

 The financial statements of the company for the year ended 31 December 2021 have been prepared in 

accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014. 
  

 Basis of preparation 

 The financial statements have been prepared on the going concern basis and in accordance with the historical 

cost convention except for certain properties and financial instruments that are measured at revalued 

amounts or fair values, as explained in the accounting policies below. Historical cost is generally based on the 

fair value of the consideration given in exchange for assets. The financial reporting framework that has been 

applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard 

applicable in the UK and Republic of Ireland" Section 1A, issued by the Financial Reporting Council. 
  

 The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect 

of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section 

280C of the Companies Act 2014 and Section 1A of FRS 102. 
  

 Income 

 All Incoming resources are included in the Income Statement when the charity is entitled to the income and 

the amount can be quantified with reasonable accuracy. The following specific policies are applied to 

particular categories of income. 

 

- Voluntary income received by way of donations are included when received. 

 

- Income that imposes specified future performance-related conditions are recognised in income, only when 

the performance-related conditions are met. 

 

- Income received before the revenue recognition criteria are satisfied are recognised as a liability (deferred 

income). 
 

     

  

 Exceptional items 

 Exceptional items are those that the directors' view are required to be separately disclosed by virtue of their 

size or incidence to enable a full understanding of the company's financial performance. 
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 Property, plant and equipment and depreciation 

 Property, plant and equipment are stated at cost or at valuation, less accumulated depreciation. The charge to 

depreciation is calculated to write off the original cost or valuation of property, plant and equipment, less 

their estimated residual value, over their expected useful lives as follows: 
  

  Computer equipment - 20% Straight Line 

  Fixtures, fittings and equipment - 20% Straight Line 
  

 Assets not carried at fair value are also reviewed for impairment whenever events or changes in circumstances 

indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the amount 

by which the asset’s carrying amount exceeds its recoverable amount.  

 

The recoverable amount is the higher of an asset’s fair value less costs to sell and value in use.  Value in use 

is defined as the present value of the future pre-tax and interest cash flows obtainable as a result of the 

asset’s continued use. The pre-tax and interest cash flows are discounted using a pre-tax discount rate that 

represents the current market risk free rate and the risks inherent in the asset.  For the purposes of assessing 

impairment, assets are grouped at the lowest levels for which there are separately identifiable cash flows 

(cash-generating units).   

 

If the recoverable amount of the asset (or asset’s cash generating unit) is estimated to be lower than the 

carrying amount, the carrying amount is reduced to its recoverable amount. An impairment loss is recognised 

in the profit and loss account, unless the asset has been revalued when the amount is recognised in other 

comprehensive income to the extent of any previously recognised revaluation.  Thereafter any excess is 

recognised in profit or loss. 

 

If an impairment loss is subsequently reversed, the carrying amount of the asset (or asset’s cash generating 

unit) is increased to the revised estimate of its recoverable amount, but only to the extent that the revised 

carrying amount does not exceed the carrying amount that would have been determined (net of depreciation) 

had no impairment loss been recognised in prior periods. A reversal of an impairment loss is recognised in 

the profit and loss account. 
 

     

  

 Stocks 

 Stocks of non-trade goods (patient care packs), are provided as part of the charity’s activity for free. Such 

goods are held at their cost value. Stock items that no longer continue to meet the need for which they were 

purchased, or are damaged or obsolete are written down to their realisable value. 
 

     

  

 Trade and other receivables 

 Trade and other receivables are initially recognised at fair value and thereafter stated at amortised cost using 

the effective interest method less impairment losses for bad and doubtful debts except where the effect of 

discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for 

bad and doubtful debts. 
 

     

  

 Trade and other payables 

 Trade and other payables are initially recognised at fair value and thereafter stated at amortised cost using 

the effective interest rate method, unless the effect of discounting would be immaterial, in which case they 

are stated at cost. 
 

     

  

 Employee benefits 

 The company provides benefits to employees. 

 

(i) Short term benefits  

Short term benefits, including holiday pay and other similar non-monetary benefits, are recognised as an 

expense in the period in which the service is received. 
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 Taxation 

 No charge to current or deferred income arises as the company has been granted charitable exemption in 

accordance with the provisions of Section 2017, (as applied to Companies under Section 76). Section 609 

(Capital Gains Tax) and Section 266 (Deposit Interest Retention Tax) of the Taxes Consolidation Act, 1997, 

under reference number CHY 19169. 
 

  

3. Departure from Companies Act 2014 Presentation 
  

 The directors have elected to present an Income and Expenditure Account instead of a Profit and Loss 

Account in these financial statements as this company is a not-for-profit entity. 
 

  

4. Provisions Available for Audits of Small Entities 
  

 In common with many other businesses of our size and nature, we use our auditors to prepare and submit tax 

returns to the Revenue and to assist with the preparation of the financial statements. 
 

    

5. Operating deficit 2021  2020  

  €  €  
 Operating deficit is stated after charging: 

 Depreciation of property, plant and equipment 10,239  2,350  

  ═══════  ═══════  
 

    

6. Employees 
  

 The average monthly number of employees, including directors, during the financial year was 1, (2020 - 1). 
 

     

7. Property, plant and equipment 

  Computer Fixtures, Total 

  equipment fittings and  

   equipment  

  €  €  €  
 Cost 

 At 1 January 2021 16,992  74,072  91,064  

 Additions -  39,447  39,447  

 Disposals (5,244) (2,760) (8,004) 

  ───────  ───────  ───────  

 At 31 December 2021 11,748  110,759  122,507  

  ───────  ───────  ───────  

 Depreciation 

 At 1 January 2021 7,724  74,072  81,796  

 Charge for the financial year 2,350  7,889  10,239  

 On disposals (5,244) (2,760) (8,004) 

  ───────  ───────  ───────  

 At 31 December 2021 4,830  79,201  84,031  

  ───────  ───────  ───────  

 Net book value 

 At 31 December 2021 6,918  31,558  38,476  

  ═══════  ═══════  ═══════  

 At 31 December 2020 9,268  -  9,268  

  ═══════  ═══════  ═══════  
 

    

8. Stocks 2021  2020  

  €  €  
  

 Stock (non trading) 4,120  6,576  

  ═══════  ═══════  
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9. Receivables 2021  2020  

  €  €  
  

 Other debtors 5,674  12,758  

 Prepayments 966  1,053  

  ───────  ───────  

  6,640  13,811  

  ═══════  ═══════  
 

    

10. Payables 2021  2020  

 Amounts falling due within one year €  €  
  

 Taxation 1,064  1,064  

 Accruals 7,921  6,657  

 Deferred Income 1,000  1,000  

  ───────  ───────  

  9,985  8,721  

  ═══════  ═══════  
 

  

11. Status 
  

 The liability of the members is limited. 

 

Every member of the company undertakes to contribute to the assets of the company in the event of its being 

wound up while they are members, or within one year thereafter, for the payment of the debts and liabilities 

of the company contracted before they ceased to be members, and of the costs, charges and expenses of 

winding up, and for the adjustment of the rights of the contributors among themselves, such amount as may 

be required, not exceeding € 1. 
 

     

12. Reserves 

  Income Special Total 

  statement reserve  

     

  €  €  €  
  

 At 1 January 2021 794,408  82,081  876,489  

 Deficit for the financial year (138,094) -  (138,094) 

 Other movements -  (5,672) (5,672) 

  ───────  ───────  ───────  

 At 31 December 2021 656,314  76,409  732,723  

  ═══════  ═══════  ═══════  
 

  

13. Post-Balance Sheet Events 
  

 There have been no important events affecting the charity since the year end. 
 

    

14. Directors interests and remuneration 
  

 None of the directors have any interest in the company, nor are they entitled to any remuneration for their 

services as directors. 
 

    

15. Related Parties 
  

 Prof. Bryan Hennessy is a director of North East Cancer Research and Education Trust.  Prof. Hennessy is 

currently the clinical lead of a cancer research programme undertaken at the Royal College of Surgeons 

Ireland (RCSI), University of Medicine and Health Sciences. During the year the charity donated €228,274 to 

this research programme. 
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16. Approval of financial statements 
  

 The financial statements were approved and authorised for issue by the board of directors on 19 July 2022. 
 

 


